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Financial Report

The Watermill Restaurants, Inc.

C 1984 Year in Review )

THE WATERMILL
SRESTAURANIT®

March 31 June 30 Sept. 30 |  Dec. 31 |

TOTAL RESTAURANT SALES $115,600 $125,790 $139,723 §153,660
COSTS AND EXPENSES
Cost of Sales 61,460 65,035 71,994 76,140
Operating, G &A (see Note 1) 32,722 36,400 40,542 42,890
Interest (long-term) 251 226 185 9
94,433 101,661 112,721 119,126
Income before Federal Taxes 21,167 24,129 27,002 34,534
Provision for Federal Income Taxes 10,374 12,003 13,902 16,976
NET INCOME $10,793 $12,126 $13,100 $17,558
NET INCOME PER SHARE $1.08 $1.20 $1.31 $1.76 I
I CASH DIVIDENDS $0.20 $0.20 $0.20 $0.20 I

(Dollars in thousands, except per share amounts.)
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the restaurants, the Company receives 35% of the
restaurants’ net operating income as defined in the
agreements. The Company compensates the res-
taurant managers out of its management fees.

Note 1. Six restaurants owned by others, including
centain directors and officers of the Company, are
managed by the Company under contracts entered

into in fiscal year 1972, As consideration for managing
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Oryou could doft
all yourself. Over lunch.

You dont need a compass.

You dont need a protractor.

You don't need to get ink all over
your clothes.

All you need to do is get an Apple”
LaserWriter™ printer and hook it up to a
Macintosh™ 512K personal computer.

Thats how we produced the pages
pictured to your left.

Every word, every graphic, every gray-
shaded box was created on a Macintosh,
then printed by our amazing LaserWriter.

Using nothing more than a handful
of Macintoshs 500 software programs.
Like our own MacDraw™ and MacPaint™
Microsofts® Chart and Word, and Aldus’
YageMaker. And an ordinary human hand.

Which represents nothing less than a

breakthrough in business communications.

Now every sheet of paper that
comes from your desk can look as if it
were labored over for hours by a graphic
designer. Instead of minutes by someone
with designs on the corner office.

© 1955 Ay Comipraser: Inc Apple andl the Apple Jogo are regastered trademsariss of Apple Conmsputer. . LaserWriter, MacDrate ansd MacPheing are trademarks of Apple Comprader: Tnic. Macindosts b i trodemark of Mclniosd Laboratory: [
wasend serth @ expross permisan. Microwoft & i regasernd irademark of Micrasff Gop FageMaber 25 o trademark of Aldis Corporation. For an atborizod Al deler near you. call (800 ) 446-3000. In Canada. call (800 ) 258-7796

You can employ dozens of different
type styles and sizes. Combine text and
graphics of any dimension on a single
page. And print it all out with the kind
of clarity that, until now; you could
only get from laser printers costing three
times as much as our LaserWriter.

Giving your memos, reports, pre-
sentations and overheads a look that
will really stand out from other peoples
typewriter pages thick with white-out.

And, more importantly, giving you
an edge in selling your ideas.

For a further demonstration, just
visit an authorized Apple dealer.

Then youll see with your own two
eyes how easy it is to create documents
like these with your own two hands.

Even if you'e holding a tuna fish
sandwich in one of them.
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