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Memtek Products.  On November 10, 1993, the Company executed a definitive 
agreement with Hanny Magnetics (B.V.I.) Limited, a British Virgin Islands 
corporation ("Hanny") to purchase certain assets of the Company's Memtek 
Products operations, including the license agreement with Memorex Telex, N.V. 
for the use of the Memorex trademark on licensed consumer electronics 
products.  This sale closed on December 16, 1993.  As of December 31, 1993, 
Tandy has received payments of $62,500,000, recorded a $7,102,000 receivable 
from Hanny for the remaining purchase price and retained approximately 
$61,000,000 in accounts receivable and certain other assets for liquidation.  
Hanny is a subsidiary of Hanny Magnetics (Holdings) Limited, a Bermuda 
corporation, listed on the Hong Kong Stock Exchange.  At December 31, 1993, 
accounts receivable, net of related allowance for doubtful accounts, retained 
by Tandy approximated $40,100,000. 

 


